Assignment Page No.G, | O
Date
COST INFLATION INDEX

E.Y Cll E.Y £} F.Y Cl\
01-02 | 160 07-08| 1249 13 -4 | 220
02-D3% 106 02 -019 137 1 -8 240
03-04Y 103 09-10 118 S -1¢ 254
04 -058 {3 10 - U e 6 -17 | 264
05-061] 117 -19] (%Y \71-18 | 232

06 -01 122 12-1% 200 18-19 280
19-20 289
2 |[Thivd Proviso +o Section 43 20-2) 301
A28 N E

EFlvst and second PIQMTSQ not app)fcab]c :ﬁgx

C C

Equity oviented units ,units of business tyust

Tr{ervcd undey Sectiop 1124

Four+h Proviso 1o Section L8 No indexation (n

case of Debentures and Bond.

Index behcﬁ"'f s not allowled 10 case of bonds /

debentuves except ra‘Lﬁ*al Indexaton Bonds and

soicm'ﬂn_(nmﬁ_mjds_LssuﬂLby_&BL,—_

Fifth Proviso to_Section H8 : Foreign Exchange

Eluctuation gain _on RDR

In case of NR Aassessee:

AY‘I\;! cJ:nai’n ar'xs?ncjj on_rupee aFPwrc?aH’nn agamsﬁ

Remarks

Hore (gn Cuvvrnr\{f at the Hemne o-IF rfACMP*Hmn Df
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Page No. &. ]
Date

RDB DF Indian comoah\f.sha\l he \anoved Fm*

-Fov -Hne purpose , of mmPu-h-aHon n(’—J Fu\l \raluc
oF consideraton

®||Sixth proviso to Section 48
We will discuss with Section -4
® Seventh provisa to Section L8 : Secuvity

I
|

'Fransacﬁnns Tax (5TT) not _allowed

&TT paid on sale /puvchase nf share [untt shall

not be allowed undet caot-‘ral 3mn

\.

=B 1 1+ 18 Dald at the Jdme nF sale

‘ No+ +Yca+cd as transfey cxocnsc

21l 1€ i+ 1s I'[}alc{ at +he. -Hme of Puvchnse
Not added 40 +he cost of acovu'ls'i-i-?on.

& EXCEPTIONS TO TAXABLE IN YEAR OF TRANSEER
(Exreoﬁon +0 Sec+on H5(1)
As locv section Ls(1), Can|+al gam s, c:hargcable
+o tax_th the yeay of ﬁane&:\' but in the Fo\lowmg-
Y cases carm+alsam l2 nof taxable \n he year
of +\fansfev_

®Section 45(2) Capital Giain on conversion of
capital into_stock in_trade
Cat')'i-l-al Galp shall arise wWhen an assessee conerts
m+rea+q Hhe caDH-aI asset into stock v trade 0£
his _business . Cam-h'-:l aam <hall be taxable in -H-m

Remarks

Teacher's Sign.
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Page No. 6 .l2

Date

year n_which such stock Y Yrade 15 sold. EMV on

date o-lﬂ conversion shall be deemed as sales
constidevaton . The amount vecovded (o booKs OIF

account 15 not velevant.

% Computation of Capttal Giain and P&BP.

CaDH'al @ain PG RP
FVO( (FM\_on date sale Pyice mc X XXX
of (onvevsion ) XX xx% | stoek - in - +vade
(=) ('os’r m“ acaumhnn X% (=) FMV ofac;qe-} (¥xx)
STCG1/L’I’CG1 AN KK on date of
COPNEYSion
P& RP RRX

2| Amount vecorded in books nf accouhts

Not Relevant

2 FMV as_an_ciaiLu"'_conveY.éfon
RelevanT
NOTE ¢
Js lf’ An}/ PaH- Of stock tn tyade ts sold then Onl\f par+
wmfa[ 3am Mﬁwﬁmm%
s~h')ck b -tyade is sold. '
2. In case oF CONVETSION nf Cam+al asset tndo stock
sancaucrﬁ sale D'F qmwn Qf 6 m ,
shall cal tp trade
ﬁw the purpose oF exemmmo uls suec (CRDT
(Wcu\aﬂ
Remarks
\ J
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PageNo. &, 3
Date

Convevsion of Stock —‘ih—'l''récht:_‘iDio_(.'a{ﬁj::slLQﬁiCJ':s.w

Section 2% (via) ! PGRP

The FMV oF annfor\]/ as on the date on wmbich it 1s

converted m'?'o ,Or treated as, a Calpl-l'al assct shall
be taxable tmdrr PGBP.

Section 2 (ou) (xiia) : Tncome

The FMV o-F mvrn‘row chtrrcd 40 ib clause (via) o-f

-:rchnn 28

Section 4Q(9q): Cost OF Acatnsmon

For Hhe Durbosr f)'F Cnan{'Hna Cam*tal Gain C0A D'F

such assc+ %hall br ﬁM\! 'vefcvvcd N _Sec. 28 (¢ IQ)

Section 2(42A) . Peviod of Holdina

POH shall be veckoned from the date o-lthvevsfon

bY treatment tnto CaP‘Hal Assets.

Example 5-

Rah{;l tvad long Cr‘)mPan\f! acc;yu‘i‘rcd 10,000 shares
BB +d. @ 30 each on 10/0512017 3s stock in tyvade

SIT not sold uD'I'o 21/03/2018 and NRVY on 3il0z/2018 |

ls 32 Df‘r shave IhVCh‘HD'I’\f {')F- 10000 shares

mhvcv-i-rd nto CaDH'al asset Qn 10/07/2018 and EFMV

oh Ms_mwﬁc_tmni{irm

shares on 19/03/201a @ U5 each ahd balance 3000

shares on |4[08/2019 @ 36 pey shave.

ComPu-!-c PGRP and CaP‘HaI Galbh.

\

Remarks

Teacher's Sign.
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Assignment Page No. 6. |4
Date
0 ComPquah'nn of P&BP
Particulay PY 17-18
AV 18-19
OFCthSI Stack
: [Purchase of stock 300000
:l Sale
ClosTh9 stock (10,000 X30] 300000
(cost-20 or NRV-29 ,I’owrv#
PtBP Nil
il 300000
. Compufaﬁon of PGP
Particutlay PY 18-19
AY 12-20
OPcn?naa stock 300000
Add: [Purchase of stock
Less e [[FMV of‘ stack on +he 360000
f[date of conveysion into
5 pey section 28 (via)
t“[os?naf Stock #
P&RP 60.000
360000
o/ D Qf CaP°L+a 6310
(Assume shares PY 18-19 PV 19-20
are unlisted) AY 19-20 | AY20-2]
- [Period of Halding t0/1/18 -18/z/1q)|(i0/7/18 - 12/2/12).
ull value ofrons_ldimibp_cm,mo_m,_.lﬂﬁtJ!)[) ]
Less 2 llcOoA (FMV onthe date]  (12000) | (288000) |
f'conv(’vq?on into C.A)
‘ STCG 19000 Nil
Remarks
o J
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Page No. &. (5

Date

NOTE 2

lNn +his case +he PGRP +axable in +he yeay of

conveysion of SIT into caP'HaI asset+ and can-}al

gafn taxable 1n the \!ffﬁ'l’ I nhich car)‘i-fal assct
dvansfevved but in section Us( O)mnvcrslon of

|
cam-fal asset into stock in 4vade (.G and PGIBP

bo+h taxable in +he year in_uihich stock spld

e

5ec. U5 (1A) Gapital Giain on Lnsuyance fov damage¢

oy_destruction of Capital Asset.

When insurance (Iafm s yecelved on damage oY
destyucdton oF ra[>|+al asset ,+hen amlg raoney ov FMYV

DF othey asse+ wcewcd ﬁ'nm INsSUYanc e mmpah\{ shall]

hf- deermmed 0 be sales mns&demhon -Fbr COmnu+\h9

Ccaeral aam .t shall be taxable In -qu \eay m"

chcm-’l OF nsurance clalr.

NOTE

I-F no c|atm 13 'thﬂvcd. Nno rabl-‘m[ 3atn shall arise

and * _shall be a raol’ral lms,=

i

Sec. 45(5) Cam’ra[ oam on transfer b\! wliay o

CanUI%nYV amms!hnn DF an aqsc—l-

T?:.msFev DF raP:Jral asset by INEWY; of cm-mpulscwxfr

acaumhnn of an _asset undey

considevation s deteymined oy aPIaned by C.Gn
N 14 1 ¥xable as undey ¢

- o [} 2 S+
Ongmal . daxable 1n the YEar ?h wihich Erecened

by assessce (even a part theveof ).
|

Remarks

Neelgagan

Teacher's Sign.
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Page No. 64 [ 6 -

Date

Enhanced ° +arable {n \!car 0 wihich 34 s received

h\! +he assesseec. Natuve oF cam+al oam (S _same_as

+ha+ of Drtgmal comncnsa-}-lr)n

Howlevey, |f enhanced compensaton 1S Tecei

L B

N Pur. Tt

Au-}hnrﬂ\’:; Hhe amount shall be taxable (n 4he t‘)Yf'V!uO &

njear tn nibich Hhe Anal order 'of such couvt, Tribunal

oY ohher au+hov‘|'+\]x 1s made.

- |Peviod of holcf?ng 111l Whe date Hhe asset s CnmIDu\Soﬁl}J

o)
| ac;’_[?/l}l'\ff(‘f.
Ho'\nfcvrs;{' en comPfhsah'en ts taxable undev head “0they
sources’ aftey allow?n? deductidn of 50% under Sec. 57
o) Seckon URRA) ~8ntr Al Pyby iSidn IR ERS . of roint
development agreement. -
o APPlTCabTI?+\// 5ec. u5(5alapp_|£§_\&bﬁlaa_md|mm,
HUE ownmﬁa IangithqumgLLbothmiﬁm
Into a reatstered agvccmcn+ With a
cwlnpev a\lowfhg Hhe de\re!onev Jo
dcvelon a real| estate ororcc+ oh such
land [ bmldmj both.
o |Year 0F+axab?l?+\f C.61 shall be computed tn-the. Handitlﬁ
oﬁ Cam+al Gain ndividual /HUF v +he \rcav %h athich
_#he possession oF lmmO\faHf_Pmpﬂ’_ﬁF
s handed ever -!o e rl‘e\fc'lnnev -an
Remarks

i

Neelgagan
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PageNo. 6.17

Date

de\reloPmenT of A Pm'icc-},
* C.&_8s0 comFqued shall be consideyed

as lhcome loc Pvcwous \fcav i nihich

the chHFtrait OF comFchon for the

ndhole er Dar-l- 0{3 Hhe. Pmlfc-F Ls ‘ssued

b\]: the comPftl—trﬁ* au+hor1+\’1.

Fu\l \(alue D-{:

SOV oF land [ bmldma [hoth in +he.

Cansideyaton

mf'mcr{- handled ovey b‘\f ’thdmLclﬂpfl_

' +0 mclmd‘ual[Hur-‘ ashls share_on the

date oF 1ssue nF +Hhe aFn‘Yc rmentoned

comn\f‘-ﬂon CfrHFica}-e

@

| G@sh Yecelved I”\t’ Hhe (ndividual [HUF’

£rom Hhe developey, if any.

CRUX

Section 45(2),45(5),45(1A), 45(5A)

J

o, S 0
T Year J:r-Hramsﬁev,___nngm-manly = Year ';rgT-tax

except folloang 4 cases 53—

IConveysion Co\llfnnulsm'\{ DCS'I'Y\I[/JHFDD lmnmovabl
r}f CA into acorufsTH'on of CA. onPcv-N
SIT 5ec45(2) | of Asset er Hs(14) ‘ransfey In
Sec 45(5) THA- St'd-lf\[‘
Yeay oF Yeav of N Yeav of Near in nhich
Yorl|f onwvgton of hich compuls| destructnn PO SSLSSIOD
CA nto s.-ht)cK -oﬁl\’; acayuerda transfers
th -tvade
Remarks
\. J
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Page No. &. |18

Date

Neav in which | Neav 10 which Y eav tn athich Year in athich
Yodeax |stock {s sold. compensatior claim_veceived | Cc of Pro'}erJr
received issued.
Tndesabon || Yeay of‘ Year of Yeav of Year of
vhre +rahsfev -H*anﬁfev -l'ransfe'r +van¢;f~ev
| Section 45(3) Capital Giain on fransfer of Capital
asset b\r Par’mcv /Mcmbcv to Firm /AOQP/BOT .

PARTNER/
MEMBER

_’I ARM/AOP(BOI

Tl-’anstY Ca!D'i’ral Ass

Amount vecorded Sn beaks s sales considevation

Sectton U5 (1) Gapital Giain on transf

fey of

Capital

assel by way o

E Histrihution or dissolution o

Flvm /AbP/BO"L 0Y otheyalise

Diatributes

Elron /AOP

- Parvinev /

| por

Cam’ral asset om.

MembeyY

d\%solu-}mn oF F(rm oY

o reHremeot oF Pav’me“r

\

Ealr Market Value n-F Cam-hal asset on date oF

Tﬂr«a’mbuhon 1s %ales mnsudcrahon

Remarks

Neelgagan

Teacher's Sign.
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Assignment
Date

ST —
FYOC (Amended !'3\; _FA_lDQ@)

In case of land or bu_lJ_dJ_GS_OLb_O_b_{lmmﬂxablLPtQPf_d%
held as_capdalﬁssﬁLJ;[Lsalgmnﬂcmhm_usﬂm

u+lf>ow+v Y then such SDV _shall be deemed 4o be

|
full value OF consideration (FVOC)I Howlevey, miherye

the SDV docs not mare than Q%_‘Z_D# cansldc'rajjon )
Yhen Sale consideyaton shall be #reated as evVOC

& Section 50D Consideration not deteyminable

Wheve consideration veceived cannot be deteymined
+hcn*FM\/ Qf the sald asset shall be deermed as

consideyation veceixed for the purpose oF romou%ahov
of capital assets. ¥ (QN B, }madp\

9 |Section 50CA 2 Full value of considevation in case
of Uhq,uoTed Shaves.

ol[Section 50CA has been made anollcahLe_\aﬁiLeﬁied

flft)m PY 20(71-18 in case o—F%vahsFev oF Lmar_uo-?cd
shave . (I.e unlsted qhares) section 50CA is hot
aPFlféable in casc of transfey of\i’ered shares.

ol 5ection 50 CA nm\ndes hat wheve #he consideration

vecelved ~For +ransFe1' 01" unlisted share 1s less Hhan
Fair Markc+ Valuc (FM\D the €MV nF such nnlls+cd
shares shall be deemed as the Fu\\ \tR!UL" o.f

Teacher's Sign.



